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6596030l doBsbos 0d0bsMy 3m3000-19 35600l BmbbY, LsdbMgo  39335B00L  J399bgddo  (LodotrmzgErm,
5BgEMmds0x b0, LmIbgmo) sOLYGdMWo  30MHE30Mo  WEbmmmo  0bgglbBHoEogdool (FDI) 65350900L  990s6gd0m0
3969b6309d0L 458M33¢93s. 33¢g30L G99 J0MgdYo sl3zbol dobggzoom: Abmaywom §3:mbmdozsdo sGLYdWWO
0dodg  3Mm0Bobo BEYMTsMHgMdOL godm, 2020 ol oxgodioms Abmxmom xs9MOO Jowosbo Lsdsdwm
360 dHoL (Ab3; GDP) dmEoemdol 0omddob 3 GHowwombo $dd @memsmoom d99306090s (Hobs fgwmsb 8gpsmgdom);
03390065 99930605 51939 30030600 YEbmmEmo 0639030900l (FDI) dmEmwwmds - dbmgwomdo - 39.4%-00:,
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0639L30309%0L fowo (%) LsdbMgo 35335800 J394bg0do g39wsbg Bomowo s0dmbbs 2007 awl, dmm dgMomdo
30 9BO® Fomoo 3563969000 9943L LoJoMmMz9wMmb. wsbm®mo 0b39LE0EYdOL 49M9Tg A9MEsds35¢0 J399bgdol
93Mbmd03gd0 LHiMeg 3MmyMgll 396 F0swfg396, 0mdEs sLgm 0639LEH0E0gdL, 3b3005MYOLME gHms, Tglsdsdolo
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M3bmmE®o 0639LEH0E0gd0L 83390 F993060900L 8999y, 2021 Ferob IT 3356080 (F0bs 3356 9wmsb Igstgdom),
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Abstract

The aim of this paper is to investigate the comparative trends in foreign direct investment (FDI) flows in the South Caucasus
countries (Georgia, Azerbaijan, Armenia) against the background of the current Covid-19 pandemic. According to the
conclusion of the study: Due to the severe crisis in the world economy, in 2020 the world gross domestic product (GDP)

decreased by almost 3 trilli

on US dollars (compared to the previous year); = The volume of foreign direct investment (FDI) also decreased sharply - in
the world - by 39.4%, in developed economies by 65.5%, including in the EU - by 79.7%, in developing economies - by 71.1%,
and in transition economies by 75.8%; The share (%) of foreign direct investment in GDP in the South Caucasus countries was
the highest in 2007, and recently Georgia has the higher rates. Without foreign investment, the economies of the transition

countries won’t be able to make rapid progress, although such investments, along with development, such type of investments
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are followed by the acquisition of relevant property, capital outflows from the recipient countries, and thus moderation in their
attraction is also needed; Severe pandemic economic conditions have dramatically increased unemployment, inflation, popula-
tion poverty, and etc. Negative indicators; The economy found itself almost entirely in the grip of a pandemic, which required
a sharp strengthening of the state’s regulatory role; Among the countries of the South Caucasus, the largest decrease in foreign
direct investment was observed in Azerbaijan, which had a negative impact on the extraction and processing of fuel and energy
raw materials; In Georgia, after a sharp decline in foreign direct investment, in the second quarter of 2021 (compared to the
previous quarter), this figure increased more in agriculture and fisheries, in manufacturing and energy sector, in the foreign

direct investment financial sector has the highest share (35.0%), energy (27.8%) and manufacturing (19.9%).
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